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What is USELF

• Lending facility with a total volume of € 50 million 
from EBRD

• Additional € 20 million from Clean Technology Fund 

• Loans made available to borrowers directly by EBRD 
without involvement of local banking system

• Supports investment in Renewable Energy projects 
for electricity generation

• Supplemented by free technical assistance



USELF Organization

Loan

Agreement

Borrowers
(local companies possibly

with foreign partners)

USELF 

Team

€

Contract funded 

by Global 

Environment 

Facility

Project evaluation, 

application support

Ukrainian companies, developers,

consultants, banks, etc.

EBRD

Training, 

awareness 

raising, etc.

CTF



USELF Features

• Loans ranging from 1 mln to around 15 mln Euro
• Share of EBRD financing up to 50% of investment 

plus 20% from CTF financing
• Interest rates at market conditions 
• Maturity up to 12 years for EBRD loan and possibly 

longer for CTF loan portion
• Grace period possible for CTF loan portion
• Free technical assistance from international and local 

consultants to project developers
• Special focus on project financing



Typical RE Project Categories (1)

Objective is generation of electricity

• Small Hydro Power Plants (SHPP)
– Rehabilitation of existing plants

– Development of new SHPP sites

• Biomass Projects
– Steam generation for heat and power

– Biomass gasification

• Biogas Projects
– Biogas generation from manure or renewable energy crops

– Extraction of gas from landfills



Typical RE Project Categories (2)

• Wind Power Plants
– Individual wind turbines 

– Wind farms

• Solar Power Plants

– Photovoltaic (PV) power generation

Special eligibility arrangements

 Exception from power generation is financing of pellet 
production under special arrangement (lower priority)

 Liquid biofuels are not eligible



Support Provided by USELF Team

• Support to developers for improvement of feasibility 
studies and documents required for project appraisal 

• Support in permitting and licensing process 

• Support in commercial negotiations related to 
agreements required by developers

• Legal support in preparation of loan documentation

• Support in overall project management for project 
development and preparation

• In addition: training provided to local consultancy firms 
and banks



Eligibility Criteria for Companies

• Private companies formed under the laws of the Republic of 
Ukraine and operating in Ukraine

• Companies must have proven financial and commercial track 
record and sound financial structure

• Satisfactory results under EBRD’s integrity due diligence 

• Company must operate in compliance with environmental, 
health and safety legislation and standards

• Companies shall not be engaged in activities prohibited under 
EBRD’s Exclusion List (tobacco, alcohol, gambling and arms)

• Company must be willing to introduce International Financial 
Reporting Standards within reasonable timeframe



Criteria for Projects

• Projects shall replace electricity generated from 
conventional energy sources (coal, gas, etc.)

• Projects shall provide significant reduction of 
greenhouse gas emissions

• Projects shall use proven technology and equipment 
for power generation 

• Projects must meet environmental requirements 

• Projects must be financially viable
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USELF Application Process (1) 

• Direct contact with USELF team 

 USELF Helpline

 USELF Office

• Contact through website Application Questionnaire

• Also possible: contact through EBRD Office Kyiv 



USELF Application Process (2) 

Documents initially required

 General information on company (incl. financial)

 Description of project with cost estimate, 
technology, expected output, preliminary 
financial viability calculation, etc. (Feasibility 
Study, Business Plan, etc.)

 More detailed information in following 
presentation



Status of Applications
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Why Invest in Renewable Energy

For You

• Avail of opportunity of green tariff

• Implement a financially viable project that 
ensures you a fixed stream of income until 2030

For your country and the environment

• Increase the energy security of Ukraine

• Reduce environmental hazards and greenhouse 
gas emission and help combate global warming



www.uself.com.ua



Thank you for your attention!

USELF Project Office

4th floor, Office 4B

BC Horizon Office Towers

42-44 Shovkovychna Street

01601 Kyiv, Ukraine

Helpline: +38 095 8998 443

E-mail: info@uself.com.ua

www.uself.com.ua


